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Aleaderin insqrcmce asset
management innovation

Over €148 billion assets

under management for
insurance clients®

At Aegon AM we are
leaders in developing
innovative and capital-

efficient investment
solutions for insurance

clients.
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Insurance heritage

As part of the Aegon Ltd.
we have long experience
of working first-hand
with affiliate and third-
party insurers across
the world.

7
N

Global footprint

We are an international
business. Our 1,100
employees™ work from
13 locations across
Europe, the Americas
and Asia. We invest
globally and serve
clients globally.

In-depth expertise

Our in-depth insurance
expertise means we
are ideally placed to

work with our insurance

partners, according to
our ‘client first principle,
to deliver strategies
aligned to their needs.

As at 30-June-2025

Dedicated insurance capabilities

We have developed a range
of investment strategies
and services specifically for
insurance clients. We provide » Balance sheet management
these through specialist ; Retum on capital
asset-class teams across * Regulatory compliance
fixed income, equities and real

assets, and through insurance ()\
specialists within our

Investment Solutions team.

Meeting the investment challenges of insurance clients

Client
challenges

Aegon AM
capabilities
In addition to our proven client-
servicing capability and robust
governance structure we can
deliver detailed and timely
reporting of data, including full
look-through, to ensure regulatory
adherence.

Investment
solutions

Client liability
consideration

We have extensive experience

of running insurance-friendly
strategies. These include an
alternative fixed income platform
with a proven record of originating
and managing stable and capital-
efficient solutions.

Liquidity

Cash flows
Investment horizon
Risk tolerance

*Only offered in the Netherlands.
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Alternative Fixed Income

Seeking assets that can provide diversification with  Asset under management in alternative fixed

an additional yield, as well as being a good match income at Aegon AM (EUR bn)

for liabilities, has led many investors to increase their

allocation to alternative fixed income. The alternative 64.265.2
fixed income asset class includes private debt, con- 57.9
sumer loans, residential mortgages and asset-backed

securities. These investments can offer enhanced 459

yields compared to government and corporate bonds, sss Il 407

along with relatively low correlations to traditional

assets. Losses on portfolios are historically low for 290
certain alternatives due to covered structures (such 220
as asset backed securities) or government guaran- 16.2
tees (such as Dutch mortgages with government 102121
guarantee). Aegon AM is a leader in alternative fixed '
income and we can introduce insurance clients to a

wide range of strategies offering attractive returns ORI TN KT T NP TN B ST A s e 14
on capital. U S S S S S S @0%653
Click here to download our Source: Aegon Asset Management. As at 31 December each year.
Core fixed income is fundamental for European in- Long-term track record of overperformance
surers, Recently, insurers have increased their allo- Beating benchmark since 2000
cation to core fixed income mainly driven by higher 30
yields available. At Aegon Asset Management, we are g -
proud of our successful track record in our core fixed £
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Fund: AEAM Core Eurozone Government Bond Fund. Benchmark: ICE BofA
Global Government Index (EUR-hedged). Data as of 30 September, 2025

Obtaining an attractive return on capital

A major objective for insurers is optimizing return SCRvs Yield

on Solvency Il required capital (SCR). Our dedicated

insurance specialists analyze on a quarterly basis &% GG ® 0%
the relative attractiveness of a range of fixed income o O

asset classes, showing yield relative to the SCR for D‘ e At G @ . o
spread risk on the standard formula basis. ) “,‘Dg; T — -HG“
To download, visit > ® rnns

2% EUR Sovereign

1%

liquid ; illiquid
0% 5% 10% 15% 20%
SCR

0%

Source: Aegon Asset Management. Reference to document in the link for
further information.

Our responsible investment approach

Aegon AM is a global leader in responsible investment, with a 30-year heritage of providing innovative ESG
themed investment solutions for clients, managing €138.7 billion ( $161.7 billion) in responsible
investment solutions*™*

Dedicated specialists

AuM in responsible
investment solutions

Responsible
investment

Responsible investment
experience
ESG Integration

Find out more at
aegonam.com/responsible-invest-
ment

ESG Advisory

A sustainable future through sustainable investment decisions

Our ESG Advisory services are an integral part of our investment advice. We advise clients on responsible
investment related aspects throughout the investment cycle.

We offer the support clients need to meet their key challenges:
» What are the ESG and sustainability trends that will impact my investment portfolio?

How to create a sustainability ambition and strategy that leads to and protects value for
stakeholders?

What are the practical implications of my strategy, including solution choices, divestments,
and execution?

**Source: Aegon AM as at 30 June 2025

About Aegon Asset Management.

Global client base Global offices

- Europe, Americas and Asia Americag Europe Asia

« Institutional, intermediary and
wholesale

Deeply-resourced
- 1,100 employees

« 355 investment professionals
« Dedicated insurance specialists,

including client solutions,

) Baltimore Rio de Janeiro Budapest London Shanghai
marketing and sales Cedar Rapids San Francisco Edinburgh  Madrid
Chicago Frankfurt Paris

Groningen  Amsterdam

Assets under management
« €321 billion ($376 billion / £270 billion)***

***Source: Aegon Asset Management as at 30 June 2025.
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Business Development

Institutional Business

igitr'fglﬂir}fﬁﬂggss) ﬁgﬁfgmem Manager (Benelux & , 4 0y 7740897 771 +49172 957 0790
jilLjohnston@aegonam.com sven.becker@aegonam.com
+31610132825 +31611335548
frank.drukker@aegonam.com daniel.simoesmateus@aegonam.
com

Institutional Sales Manager Business Development Manager,
(DACH) Southern Europe

+49174 492 6010 +44 207 200 2525
frank.weber@aegonam.com edelfino@aegon.com

Head of UK Institutional Business Head of DACH & Southern Europe
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https://www.aegonam.com/aegon-insights/research/alternative-fixed-income-Upcoming-growth-and-how-to-capture-it/
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For Professional Clients only and not to be distributed to or relied upon by retail clients.

Past performance is not a guide to future performance. Outcomes, including the payment of income, are not guar-
anteed.

Opinions and/or example trades/securities represent our understanding of markets both current and historical and are
used to promote Aegon Asset Management's investment management capabilities: they are not investment recommen-
dations, research or advice. Sources used are deemed reliable by Aegon Asset Management at the time of writing. Please
note that this marketing is not prepared in accordance with legal requirements designed to promote the independence

of investment research, and is not subject to any prohibition on dealing by Aegon Asset Management or its employees
ahead of its publication.

Data attributed to a third party (“3rd Party Data”) is proprietary to that third party and/or other suppliers (the “Data Owner”)
and is used by Aegon AM NL under licence. 3rd Party Data: (i) may not be copied or distributed; and (ii) is not warranted to
be accurate, complete or timely. None of the Data Owner, AIM or any other person connected to, or from whom Aegon AM
NL sources, 3rd Party Data is liable for any losses or liabilities arising from use of 3rd Party Data.

All data is sourced to Aegon Asset Management UK plc unless otherwise stated. The document is accurate at the time of
writing but is subject to change without notice.

Allinvestments contain risk and may lose value. Responsible investing is qualitative and subjective by nature, and there is
no guarantee that the criteria utilized, or judgement exercised, by any company of Aegon Asset Management will reflect
the beliefs or values of any one particular investor. Responsible investing norms differ by region. There is no assurance
that the responsible investing strategy and techniques employed will be successful. Investors should consult their invest-
ment professional prior to making an investment decision.

The principal risk of this service is the loss of capital. Please note that other risks will be present. The materiality of these
risks will be accounted for in the mandate which will be governed by an investment management agreement.

Aegon Asset Management UK plc (Aegon AM UK) is authorised and regulated by the Financial Conduct Authority. Aegon
AM UK is the investment manager for AAMICI and also the marketer for AAMICI in the UK and otherwise outside of the
EEA. EEA marketing is undertaken by the following named Aegon Asset Management affiliate: Aegon Investment Manage-
ment BV. which is registered with and supervised by the Dutch Authority for Financial Markets (AFM); Aegon Investment
Management BV. Germany branch, which markets AAMICI in Germany, Austria and Switzerland. Aegon Investment Man-
agement BV. Germany branch is registered with and supervised by the AFM and supervised by BaFin in Germany and Ae-
gon Investment Management B.V. Spain branch which markets AAMICI in Spain, Italy and Switzerland. Aegon Investment
Management B.V. Spain branch is registered with and supervised by the AFM and is supervised by the CNMV in Spain.

General references to markets and indices are to be considered as general market commentary only and (i) is not to be
considered as a comparison of fund performance against a benchmark; and (ii) the index or indices do not operate as a
performance target and the fund's portfolio is not constrained by the index or indices.
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